VILLAGE OF KIMBERLY – JOINT REVIEW BOARD
TAX INCREMENTAL FINANCE DISTRICT NUMBER FOUR

FEBRUARY 17, 2005

The meeting was called to order at 3:30 p.m.  Members present for roll call were Gary Kvasnica, Business Manager for the Kimberly Area School District, Gerald Rickman of Fox Valley Technical College, Brian Massey, Comptroller for Outagamie County, Earl Strick, citizen, and Rick J. Hermus, Administrator for the Village of Kimberly.

Mr. Rickman moved, Mr. Massey seconded the motion to elect Rick Hermus as Chairman of this Joint Review Board.  The motion carried by unanimous vote.

Mr. Kvasnica moved, Mr. Rickman seconded the motion to elect Mr. Earl Strick as the citizen representative by unanimous ballot.  The motion carried by unanimous vote.

Kimberly Village Administrator Hermus explained the current TIF #3, and noted it was the only current TIF in existence.  TIF #’s One and Two have been dissolved.  He then reviewed the timeline for this proposed TIF District Number Four.  He explained and reviewed the TIF Project Plan for Kimberly Park Villas, including the timeline, proposed projects, participation, financing and tax base impact on the community.  The Project Plan is using very conservative numbers, including a lower value per unit, a constant tax rate, and only 2% inflation on value.  The scheduled life of TIF #4 is 17 years.  However, with the conservative numbers, we anticipate about a 12 year life.  The financing was reviewed in detail with the Board, and the financial impact on the other taxing jurisdictions explained.
The Joint Review Board will receive a copy of the Developers Agreement when it is completed.  The agreement also guarantees the development, and contains a clause for a payment in lieu of taxes (PILOT) should the development fall behind schedule.

Mr. Massey noted that Administrator Hermus will need to appear before the Outagamie County Finance Committee.  He will check the schedule and arrange an appearance time for Mr. Hermus.

Mr. Rickman noted that the TIF appeared very positive.  He toured the site prior to the meeting, and agreed that the improvements will enhance the property values around the site.  He complimented Mr. Hermus for a professional document and presentation.

The Board agreed to meet on April 26, 2005 at 3:30 p.m. for final review of TIF #4.

The meeting was adjourned at 4:05 p.m.
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